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i ncome tax exemption...extension, which is also i n this b ill ,
and includes th e cig arette e x tension, w hich is also in this
b i l l . So t h a t ' s $ 15 0 mi l l i o n . Th e n i n t h i s b i l l , i n a d d i t i on
to these items I' ve already discussed, the one main, big item
t ha t w e ' v e g o t t o ha v e , we h a ve g ot t o h a ve , i s t h e e x t e n s i o n o f
the LB 1085 5.5 percent sales tax. If we do not do that p iece,
which i s $180 million, if we do not do that piece, there is no
way t h a t we c a n r e a ch . . .that we can even beg i n to app r oach
$350 million. Bu t ther e's n ot even any way we can have a
reasonable solution to this. That piece rep resents s o much
money that it has to be a part, in my opinion, of any reasonable
solution to th is pro blem . So that ' s the one thing that we
definitely need out of LB 285. And then I penciled i n what I
t hough t we wou l d . . .mi g ht g e t ou t o f t h e a l c o h o l t ax a nd t he
miscellaneous items that Senator Landis is putting into LB 283,
which we ' v e no w l a i d o f f a d ay . Bu t s ho u l d we b e ab l e t o ge t
t hat a t t he l ev e l t h a t ' s i n t h e b i l l r i g h t n ow , p l u s t h e t wo
noncontroversial estate t ax item s a nd the repeal of the
childcare credit, that total package would be worth $15 million.
Then we'd only need a $5 m i llion transfer from t he C ash Reserve
Fund t o ma k e t h e t o t a l o f $ 3 50 mi l l i o n . No w, I p u t d own b e l ow ,
with that scenario that I' ve described above, you would h a ve a
3 per c en t r e se r v e o f $ 15 3 mi l l i o n , p l u s a r a i ny d ay f u n d t h a t ' s
q ui t e su b s t a n t i a l a t $ 1 12 mi l l i o n . An d t he n I d i dn ' t wan t t o
not mention L B 379, wh ich is com ing sho rtly, w h ich is the
i nd i v i d u a l i n co m e t a x r e s t o r a t i o n , s ug g e s t i n g t h e r e st o r a t i on
not just at LB 1085 le vels, but all the way back to the 1996
level. And if you did that all the way back to 1996 , tha t
genera t e s $ 92 mi l l i o n , wh i c h y ou d on ' t nee d i n t h e s c en a r i o
a bove, u n l e s s y o u w a n t t o su b s t i t u t e s om e m e a s ur e o f i n co m e t ax
for one or m ore of the pieces up above. And that income tax,
you can change it any way you want to raise anywhere between
zero and $92 million. So I call that the leaven, the yeast, the
amount necessary t o ra ise the dough, should you be short some
money. An d t h a t s i t s t he r e , a nd t h a t ' s h ow I t h i n k o f t h a t ,
a lthough so m e ot he r s may t hi nk o f t ha t as one of t he t ot al
necessary pieces. In any event, I wanted to remind you again
t ha t i f we d o t h e $ 3 50 ( s i c  -$350 million) Appropriations
C ommittee package, we w i l l hav e , i n ef f ec t , cut and t r ans f er r e d
$400 million, and raised $350 million in revenue. So we will
have cut and transferred more money than we will have raised by
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